-
successive periods totaling thirty (30) years.
(3) SUBORDINATION CLAUSE. Lessor agrees to sub-
ordinate the fee of the demised premises to the lien of a
mortgage or mortgages to provide financing for construction by
Iessee,

{4) FIRST RIGHT OF REFUSAL. Iessea is granted a

continuing first right of refusal to purchase the demised prem=

ises in the event the same is offered for sale by the Iessor.

) OPTION TO PURCHASE. Iessee is granted the

option to purchase upon the terms and conditions in article 20
of the Lease Agreement hereinafter referred to.

This option and the first right of refusal shall be
covenants running with the demised premises, and no conveyance,
rransfer or encumbrance of such land shall defeat or adversely
affect these options.

{6) INCORPORATION BY REFERENCE. The provisions of

that certain written Ilease Agreement between the parties dated
June =25 ,» 1971, are hereby incorporated in this Memorandum
cf lease by reference as fully as if set out herein in detail.
IN' WITNESS WHEREOF, the parties hereto have executed
this Memorandum of Lease under seal this__2Z 3~ day of June,

1371.

In the 7002 of‘p

‘.'\}CM\S\Q x_«_‘t}'—gx ::“"‘\—-C:)‘x‘_._\;\&.a.m—-__

lessors

FRANCI REAL’I‘Y}\W (SEAL)

BY: /LL/{

(Continued on next page)




